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Fund Highlights and Applications

. Diversification?- Optimized across developed markets, the fund seeks to provide a well-diversified equity
portfolio. Additionally, the fund opportunistically hedges currency exposure, which may potentially limit
volatility and improve total returns.

Overall Morningstar Rating™

Based on risk-adjusted returns out of 153 Global
Large-Stock Value funds. As 0f 12.31.2022.!

Yield - The fund emphasizes yield by investing in companies that consistently pay and grow dividends.

Stability - The fund seeks to invest in stable, well-established, and profitable companies at attractive

Class Symbol cusIP values.
Institutional SEWIX 40168W806
é\cc:ass ZEgg): 1(())11(;?3Vv\\l/773; Average Annual Total Returns (as of 12.31.2022)
ass
P Class SEQPX 40169J788
. Fund
SinceFund  Gross/Net ;
NVESTMENT OBJECTIVE 3-Month YTD  1-Year 3-Year 5-Year  10-Year Inception Expense Ratio’ Inc;;tt;on
Seeks to provide total return, comprised of
capital appreciation and income Institutional 1218%  -9.05% -9.05% 5.59% 5.53% 7.53% 556%  113%/0.95%  5.2.201
AClass(Noload) 1213% -9.28% -9.28% 532% 5.24% 1.22% 7.06%  139%/120%  10.1.1993
INCOME DISTRIBUTION FREQUENCY
A Class (Load) 6.83% -13.57% -13.57% 3.63% 4.22% 6.71% 6.84%  139%/1.20%  10.1.1993
Quarterly
C Class (No Load) 1.90% -994% -9.94% 4.53% 4.45% 6.43% 536%  220%/1.95%  1.29.1999
ek e G e I C Class (Load) 1090% -10.83% -10.83%  453%  445%  643%  536%  220%/195% 1291999
Farhan Sharaff, Assistant Chief Investment
Officer Equitie's Senior Managing Director P Class 1209% -930% -9.30% 5.32% 5.24% - 6.02%  1.62%/1.20%  5.1.2015
and Portfolio Manager MSCIWorld Index ~ 9.77%  -1814% -1814%  4.94%  614%  885%  526%" - -
Evan Einstein, Director and Portfolio Manager
TOTAL ASSETS (ALL SHARE CLASSES) Yield
$45,169,238
SEC 30-Day Yield® SEC 30-Day Yield®
(Subsidized) (Unsubsidized)
Institutional 1.89% 1.62%
A Class 1.56% 130%
CClass 0.88% 0.64%
P Class 1.64% 115%

Performance displayed represents past performance, which is no guarantee of future results. Investment return
and principal value will fluctuate so that when shares are redeemed, they may be worth more or less than original
cost. Current performance may be lower or higher than the performance data quoted. For up-to-date fund
performance, including performance current to the most recent month end, please visit our website at

) Guggenheimlnvestments.com. Load performance reflects maximum sales charges or contingent deferred sales
1 Past performance is no guarantee of future results. The

Institutional Class was rated, based on its risk-adjusted returns, 4
stars for the Overall, 4 stars for the 3-year, 4 stars for the 5-year,
and 4 stars for the 10-year periods among 153, 153, 148, and 89
Global Large-Stock Value funds, respectively. The Morningstar
Rating for funds, or “star rating”, is calculated for managed
products with at least a three-year history and does not include
the effect of sales charges. Exchange-traded funds and open-end
mutual funds are considered a single population for comparative
purposes. It is calculated based on a Morningstar Risk-Adjusted
Return measure that accounts for variation in a managed
product's monthly excess performance, placing more emphasis
on downward variations and rewarding consistent performance.
The top 10% of products in each product category receive 5
stars, the next 22.5% receive 4 stars, the next 35% receive 3
stars, the next 22.5% receive 2 stars, and the bottom 10% receive
1 star. The Overall Morningstar Rating is derived from a weighted
average of the performance figures associated with its three-,
five-, and 10-year (if applicable) Morningstar Rating metrics.

NOT FDIC INSURED | NOT BANK GUARANTEED | MAY LOSE VALUE

charges (CDSC) as applicable. A Class shares have a maximum sales charge of 4.75%. Effective 2.22.2011, the A Class
maximum front-end sales charge was changed from 5.75% to 4.75%. For performance periods that begin prior to
2.22.2011, a 5.75% load was used and for performance periods that begin after 2.22.2011, a 4.75% load was used. C
Class shares have a maximum CDSC of 1% for shares redeemed within 12 months of purchase.

Effective 8.15.2013, certain changes were made to the Fund's investment objective, principal investment strategies and portfolio management
team. Performance prior to 4.29.2011 was achieved when the Fund had a different investment objective and used different strategies.

Unless otherwise noted, data is as of 12.31.2022. Data is subject to change on a daily basis. Partial year returns are cumulative, not annualized.
Returns reflect the reinvestment of dividends. The referenced index is unmanaged and not available for direct investment. Index performance
does not reflect transaction costs, fees or expenses. Index data sources: FactSet, FundStation.

2 Diversification neither assures a profit nor eliminates the risk of experiencing investment losses. 3 Security Investors, LLC, also known as
Guggenheim Investments (the “Investment Manager"), has contractually agreed to waive fees and expenses through 2.1.2024 to limit the
ordinary operating expenses of the fund. See the prospectus for more information about fees and expenses. 4 Returns are for the period
10.11993-12.31.2022 (since inception of World Equity Income A Class). 5 As of 12.31.2022. SEC 30-day yield is a standard yield calculation that
allows for fairer comparisons of bond funds. It reflects dividends and interest (“income") earned during the most recent 30-day period after the
deduction of the fund's expenses and is calculated by dividing the income per share by the maximum offering share price on the last day of the
period. Unsubsidized SEC 30-day yield is what the yield would have been had no fee waivers and/or expense reimbursement beenin place.
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Top 10 Holdings
Microsoft Corporation 2.89%
Apple Inc. 2.77%
Johnson & Johnson 1.74%
Alphabet Inc C Shares 1.46%
Home Depot Inc 1.40%
Shell PLC 127%
Novartis Ag-Reg 1.16%
Mcdonald's Corporation 1.14%
Totalenergies SE 1.10%
Merck & Company, Inc. 1.07%
Total 15.99%
Regional Exposures
World
. MSCIWorld .
IEqulty Index (Net) Difference
ncome
North America 75.7% 76.2% -0.5%
Japan 8.3% 6.0% +2.3%
Asia Ex-Japan 5.2% 3.4% +1.9%
Europe 4.8% 9.9% -5.0%
United Kingdom 41% 4.2% -0.1%

Portfolio Characteristics
World Equity Income Fund MSCI World Index (Net)
Number of Holdings 159 1517
Weighted Average Market Cap (in millions) $233,676.5 $337,203.7
1-Year ROE 26.2 233
P/B 19 25
Trailing P/E 9.9 153
Top 10 Country Exposures Sector Weights
World . MSCI
Equity ng(v(\ﬁ:g Difference Wolrld iy World Difference
Income MCOME  jndex (Net)
United States 68.43% 69.87% -1.44% Communication Services ~ 3.5% 6.4% -3.0%
Japan 833% 6.01% 231% Consumer Discretionary 12.0% 10.0% +2.0%
(Canada 6.51% 3.50% 3.00% Consumer Staples 4.7% 7.9% -31%
Australia 4.82% 21% 2.71%
Energy 9.8% 5.6% +4.1%
United Kingdom 4.05% 4.18% -0.13%
Financials 16.9% 15.5% +1.4%
Portugal 1.15% 0.06% 1.09%
Health Care 10.2% 14.6% -4.3%
Norway 111% 0.20% 0.91% 0.2% &% 3%
France 0.82% 205% 214% Industrials 13.4% 10.6%  +28%
Switzerland 076%  285%  -209% Information Technology  16.2%  188%  -2.6%
Italy 0.73% 0.57% 0.16% Materials 6.9% 45% +2.5%
Total 96.69% 92.31% 4.38% Real Estate 2.9% 2.6% +0.2%
Utilities 3.0% 3.2% -0.2%
Cash 0.5% 0.0% +0.5%

Performance displayed represents past performance, which is no guarantee of future results. Source: FactSet. Data is subject to change on a daily basis. The securities mentioned are provided for informational
purposes only and should not be deemed as a recommendation to buy or sell. Effective 8.15.2013, certain changes were made to the Fund's investment objective, principal investment strategies and portfolio management
team. Performance prior to 4.29.2011 was achieved when the Fund had a different investment objective and used different strategies. The price/book ratio (P/B) is the market price of a stock divided by the book value per
share. Return on equity (ROE) is net income divided by net worth. The trailing P/E ratio is the stock's weighted average of each individual P/E ratio. The P/E ratio of a stock is calculated by dividing the current price of the

stock by its trailing 12-month's earnings per share.

Risk Considerations This fund may not be suitable for all
investors * Investments in securities in general are subject to market
risks that may cause their prices to fluctuate over time. * The fund's
investments in foreign securities carry additional risks when compared
to U.S. securities, due to the impact of diplomatic, political, or economic
developments in the country in question (investments in emerging
markets are generally subject to an even greater level of risks).
Additionally, the fund's exposure to foreign currencies subjects the fund
to the risk that those currencies will decline in value relative to the U.S.
dollar. = The fund's investments in derivatives may pose risks in addition
to those associated with investing directly in securities or other
investments, including illiquidity of the derivatives, imperfect
correlations with underlying investments, or the fund's other portfolio
holdings, lack of availability, and counterparty risk. * The fund's use of
leverage, through instruments such as derivatives, may cause the fund
to be more volatile than if it had not been leveraged. « The fund's
investments in other investment vehicles subject the fund to those risks
and expenses affecting the investment vehicle. * The fund may have
significant exposure to securities in a particular capitalization range e.g.,
large-, mid-, or small-cap securities. As a result, the fund may be subject
to the risk that the pre-denominate capitalization range may under
perform other segments of the equity market or the equity market as a

whole. = Please read the prospectus for more detailed information
regarding these and other risks.

Index Definition The MSCI World Index (Net) is calculated with net
dividends reinvested. It is an unmanaged free float adjusted market
capitalization index that is designed to measure global developed
market Equity performance.

©2023 Morningstar, Inc. All Rights Reserved. The information
contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied or distributed; and (3) is not warranted
to be accurate, complete, or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any
use of this information.

Read the fund'’s prospectus and summary prospectus (if
available) carefully before investing. It contains the
fund's investment objectives, risks, charges, expenses,
and other information, which should be considered
carefully before investing. Obtain a prospectus and
summary prospectus (if available) at
Guggenheiminvestments.com.

NOT FDIC INSURED | NOT BANK GUARANTEED | MAY LOSE VALUE

This material is not intended as a recommendation or as
investment advice of any kind, including in connection with
rollovers, transfers, and distributions. Such material is not
provided in a fiduciary capacity, may not be relied upon for or in
connection with the making of investment decisions, and does not
constitute a solicitation of an offer to buy or sell securities. All
content has been provided for informational or educational
purposes only and is not intended to be and should not be
construed as legal or tax advice and/or a legal opinion. Always
consult a financial, tax and/or legal professional regarding your
specific situation.

The referenced fund is distributed by Guggenheim Funds
Distributors, LLC. Guggenheim Investments represents the investment
management businesses of Guggenheim Partners, LLC ("Guggenheim"),
which includes Security Investors, LLC ("SI"), the investment advisor to
the referenced fund. Guggenheim Funds Distributors, LLC is affiliated
with Guggenheimand SI.
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